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of Credit and Business Conditions . 


Second Federal Reserve District 


= 
Federal Reserve Agent Federal Reserve Bank, New York 
— — 
Acceptances (See also Bills) Month Page Brokers Loans (Cont'd.) Month Page 
Chart. Amount of outstanding bankers acceptances re- Chart. Loans to brokers and dealers in securities and 
ported to American acceptance council and outstand- estimated loans directly to customers on stocks and 
ing commercial paper reported by 26 dealers to bonds, all reporting member banks, 1926-1927............ Nov. 83 
Federal reserve bank of New York, 1925-1927............ Sept. 67 Chart. Total loans on stocks and bonds of all reporting 
member banks compared with the movement of stock 
F prices, 1919-1927 Nov. 88 
Agriculture 
Chart. Agricultural and non-agricultural prices since 3 9 Building 
Price indexes of U. S. bureau of labor statistics, 75 D. ~ D. 
agricultural, non-agricultural and all commodities, 68: Be D. 17. 
une, Chart. Index of value of contracts awarded in 7 Fed- 
Crop conditions. July, p. 54; August, p. 63; November, eral reserve districts, reported by the F. W. Dodge . 
D. oe corporation, 1922-1926 Jan. 1 
Table of reported condition of principal crops on June Chart. Building and engineering contracts awarded in 
1 with comparable figures for a year ago and the ten- 86 states classified by type of project, 1923-1926........ Feb. 14 
year average. July, p. 54; August, D. 63...........-..--+--- ° Chart. Building contracts awarded in New York state 
Chart. July 1 forecasts of 1927 crop production com- and northern New Jersey and in other reporting states 
pared with average harvests in 1922-1926.................... Aug. 63 for which comparative data are available since Janu- 
Trend of farm real estate values Oct. 78 ary 1923 Mar. 22 
Chart. Department of Agriculture indexes of farm Chart. Federal reserve board’s indexes of value of 
real estate values and prices of farm products at buildirg contracts awarded as reported by F. W. 
Oct. 78 Dodge corporation, 1923-1927, with and without sea- 
‘ uilding contracts awarded in first quarter o 
Apartments (See also Rents) each year classified by district and type of project...... May 3:9 
Chart. Amount of advertising of apartments for rent Chart. Value of building permits issued in 158 cities 
in classified columns of Sunday editions of a New and floor area represented by building contracts 54 
York newspaper during renting seasons of 1927 and awarded B. 26 states, 1924-1927 i July 
previous years, 1927 compared with 1926, 1924, 1922. Nov. 86 st, Building contracts awarded in " states during 
Chart. Columns of display advertising of apartments — A y type of proj- 
for rent in Sunday editions of a New York newspaper Chart. Cost of Sept. 
previews Nov. 386 rents of apartments in New York City, 1917 to 1927.. Nov. 86 
. . Chart. Building contracts awarded in the New York 
“i state and northern New Jersey districts, first ten 
Automobile Industry months of each year, 1923-1927 Dec. 95 
Chart. Production of automobiles and trucks, 1926 
compared with 1924-1925 Jan. 6 Business Conditions 
Chart. oathiy production of motor trucks in the U. S., Business conditions in the United States. January, p. 1; 
1922-19 " avons May 38 February, p. 9; March, p. 17; April, p. 25; May, p. 
Chart. Monthiy peedagtiee of p & in 38; June, p. 41; July, p. 49; August, p. 57; Sep- 
the U. S., 1922-1927 May 38 tember, p. 65; October, p. 80; November, p. 88; 
Chart. Production of automobiles and trucks, 1927 December, p. 96 Po ae 
compared with 1925 and 1926 Aug. 62 Ind of b activity. January, p. 5; February, 
bits p. 46; July, p. 53; August, p. 61; September, p. 70; 
Chart. Indexes of merchandise and miscellaneous Getehen, TS, OSs 
freight loadings and of bank debits outside of New 
York City, 1919-1926 Feb. 14 Call Loans 
Chart. Call loan rate, November-December, 1926............ Jan. 3 
Belgium Chart. Gain or loss of funds to leading New York City 
banks ... and closing call] loan rate showing effects 
Chart. Belgian, reae and Italian exchange rates at of holiday currency withdrawals Jan. 8 
New York, 1924-19 Jan. 5 hart. Year end call loan monee. Dec.-Jan. 1925-26 
compared with Dec.-Jan. 1926-2 Feb. 11 
ills Chart. Call loan rate, 1926 cael with 1927. May, 
p. 4; February, p. 11; April, p. ohare York loans to 
59: New York City reporting member banks and average 
Chart. "Total bills and securities of all Federal Reserve Chart. Call loan rate, weekly average during fall season 
banks, 1925 and 1926 compared with 1927..................+ July 61 of 1927 compared with 1925, 1926 Nov.- 81 
Chart. Total bills and securities of all Federal Reserve r 
banks in 1927 compared with 1926 Dec. 89 Chain Stores 
oa Chain store sales. January 8; February, p. 16; 
Bonds (See Securities) March, p. 24; June, p. 47; )e 4 p. 56; August, p. 63; 
September, p. 71 
Brokers Loans a | over previous year in monthly sales 
Chart. Loans to brokers and dealers in securities — si. 
pom 4 4 a. . hy 3 reporting member banks. p. 47; uly, p. 56; August, p. 63 (six months fig- 
st, Pp. 
Chart. Loans on stocks and bonds, 1926 compared with number of unite operated 
1927 May 35 chain store systems in 1926 compared with 1926........ Feb. 16 
Chart. Loans on stocks and bonds in 1927, second dis- Chart. April 1927 average sales per an in —— 
trict and other districts, compared with 1925 and 1926 Oct. 74 chain store systems compared with April 1926.............. June 47 
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INDEX FOR THE YEAR 1927 (Continued) 


Coal 
Chart. Bituminous coal production 1926 compared with 


1924 and 1925 ' 
Chart. Bituminous coal production, 1927 compared with 


1926 and 1925 


Commercial Paper ... 
Commercial paper miay oe January, p. 


3; February, 


p. 28; lay, p. 35; October, p. 75; No- 
vember, “Y 
Chart. AA paper rate, 1926 compared with 1927 


Chart. Amount of outstanding bankers acceptances re- 
orted to American Acceptance Council and outstand- 
ng commercial paper reported by 26 dealers to Fed- 
eral reserve bank of New York.........-.-..---c---s-sesceeeeseeeeeeee 

Chart. Commercial paper rate, 1925-1927................::0--++ 

Chart. Outstanding commercial paper of 26 dealers and 


commercial ls of all reporting member banks. 
January, p. 3; March, p. 19.. 
Chart. ‘seasonal variation in commercial 


rates before the Federal Reserve system, 1890-1908... 


Corn 
Chart. Prices of corn at Chicago. . 


Cost of Living 
Chart. on weekly earning of factory operatives 
and factory office workers in New York State com- 
pared with cost of living in United States, 1914-1927. 
January, p. 7; December, p. 94 
Chart. Composite wage index of the Federal reserve 
bank of New York and cost of living index of the 
U. S. Bureau of Labor Statistics, 1914-1927 


Cotton 
Chart. Consumption of cotton, 1926 compared with 
1924 and 1925 
Chess. Quantity and value of exports of cotton 1925- 


Chart. Cumulative cotton exports in 1925-26 and 1926- 
27 crop years . 
Chart. Mill production, unfilled orders and stocks of 
cotton goods, reported by the association of cotton 
textile merchants of New York, 1925-1927.................... 
Chart. Prices of corn at Chicago... and cotton at 
New York, 1924-1927 
Chart. Cotton consumption, 1927 compared with 1925 
and 1926 


+ 1924-1927.......... 


Month 


Jan. 


Aug. 


July 
Aug. 


Page 
6 
62 


Credit (S ee also Federal Reserve Banks and Member Banks) 


Chart. ain or loss of funds to leading New York City 

banks, borrowings from Federal reserve bank, and. 
closing call loan rate, showing effect of holiday cur- 
rency withdrawals and treasury tax period.................... 


Ch a Reserve bank loans to New York City member 
anks 
Chart. Reserve bank credit. 


Monthly averages of daily 


figures for Fg Federal reserve banks, 1923-1927. 
~~} Pp. February, p. 10; March, p. 18; July, 
y p. 88; December, Pp. 96 


Pn “Monthly averages of weekly figures for member 


banks in 101 leading cities 1928-1927. March, p. 18; 

May, p. 84; June, p. 42 ; Jul ly, p. 50; August, p. 58; 

October p. 80 Movember, p. 88; December, p. 96...... 
Bank credit 


Chart. Federal reserve bank of New York loans to New 
York City reporting member banks and average call 
loan renewal rate, 1927 compared with 1926.................. 

Chart. Total bills and securities of all Federal reserve 
banks, 1925 and 1926 compared with 1927.................... 

Employment of bank credit 

Chart. Total bills and securities of all Federal reserve 
banks in 1927 compared with 1926 


Cro 


rops 

Crop sontitions. July, p. 54; August, p. 63; November, 
P. 

Table of reported condition of principal crops on June 1 
in percent of normal, with comparable figures for a 
year ago and the ten-year average. July, p. 64; 
August, p. 63 

Chart. July 1 forecasts of 1927 crop production com- 
pared with average harvests in 1922-1926.................... 


Currency 

Chart. Year end weekly estimates of currency circula- 
1925-26 compared with Dec.-Jan. 

Chart. Money in circulation 1925 and 1926 compared 
with 1927 

Share of the United States in gold, bank deposits and 
currency 

Chart. Percentage of note circulation in United States 
and 84 other countries 


Department Stores 
Department store trade. January, p. 8; February, p. 16; 
March, p. 23; April, p. 81; May, p. 39; June, p. 47; 
July, p. 56; August, p. 63; September, p. 72; Octo- 
ber, p. 79: November, P. 87: December, p. 95.............. 
Percentage change over previous year in “mente net 
sales “7 stocks on hand tabulated — locality. Janu- 
ary, p. 8; February, p. 16; March, 24; April, p. 81; 
May, p at June, p. 48; July, P. be: August, P. 64; 
Sepbemben, p. 723 October, p. 79; November, Pp. 87: 
ember, p. 


Jan 


Jan 


48 


61 
14 


51 
90 


Department Stores (Cont'd.) 

Percentage change over previous year in monthly net 
sales and stocks on hand tabulated by principal 
departments, January, p. 8; February, p. 16; March, 
p. 24; April, p. 31; May, p. 89; June, p. 48; July, 
p 56; August, 64; September, p. 72; October, p. 79; 
December, p 95 

Chart. ~My of sales of 359 department stores, ad- 
justed for seasonal variations and unadjusted, 1923- 
1927, February, p. 10; June 

Chart. Percentage of euhetendion charge accounts col- 
lected by New York City department stores in each 
month since March 1925.. 


Chart. Outstanding orders at the end of each month in 
percentage of 1924 average compared with volume of 
sales 

Deposits 
Time and demand deposit 
Chart. Percentage of time and demand deposits to total 


Share of the United States in gold, bank deposits and 
currency ...... 
Chart. Percentage of bank deposits in United States 
and 34 other countries 


Discount Rates 

Changes in central bank rates. January, p. 5; ayer. 
p. 18; April, p. 28; May, p. 86; June, p. 44; 
p. 53; August, p. 60; October, p. 76; November, p. 7: 

Table of changes in central bank rates during January.. 

Table of rates of leading European countries with date 
and amount of last change 

Table of rates voll banks of issue at end of 
October, compared with 1926 


Discounts (See Loans) 
Earmarking (See Gold) 


Electric Power 
Increasing use of power in factories 
hart. Percentage of total value of products of fac- 
tories ... number of wage earners and amount of 


fegaery power employed in factories, 1914, 1919 and 


Employment 
ages and ory Vs A p. 13; 
March, p. ; April, ay, p. 88; June, PY 46; 
August, Pp. p. 70; December, p 
Chart. Indexes of factory employment and ro pay- 
rolls in manufacturing industries, 1922-1927. Janu- 
— ia 1; April, p. 25; September, p. 65; October, 


p. 

Chart. Ratio of workers called for by employers to 
each 100 applicants for work at New York employ- 
ment offices and ratio of voluntary resignations to 
total number of employees of representative em- 
ployers reporting to the Metropolitan life insurance 


company. 1922-1927 .. 
hart. Employment in factories and farm labor supply 
in New York State and in the United States, 1923- 


1 
a Factory employment in the United States, 1923- 


Exports (See Foreign Trade) 


Failures 

Commercial! failures 
hart. Number of business failures compared with 
movenens of prices of non-agricultural commodities, 

Chart. Number of business failures relative to number 
of concerns and ratio of liabilities of concerns failin, 
to total volume of business as indicated by ban 
clearings outside New York City, 1900-1927 


Federal Reserve Bank of New York 
Chart. Reserve bank loans to New York City member 
banks, November and December, 1926 
Chart. Federal reserve bank of New York discounts 
and total bills, year end Dec.-Jan. 1925-26 compared 
with Dec.-Jan. 1926-27 
— of fiscal agency and banking operations on March 


Chart. Federal reserve bank of New York loans to New 
York City reporting member banks and average call 
loan renewal rates, 1927 compared with 1926................ 

Chart. Discounts, Federal reserve bank of New York, 
fall season of 1927 compared with 1925 and 1926........ 

Chart. Gold reserves, Federal reserve bank of New 
eee fall season of 1927 compared with 1925 and 


Reserve Banks 
Chart. Monthly average of daily agg Seg 12 Federal 
reserve banks, 1923-1927. January February, 
p. 10; March, p, 18; July, p. 50; WSR, p. 8 ; 
December, p. 96 


Month 


Feb. 
May 


Nov. 


May 


Page 


13 
36 
83 


40 


40 


31 


46 


— 
Miay 
Aug. 64 | 
Sept. 67 
Sept. 66 Sept. 72 
rite June 44 | 
Nov. 82 | 
Jan. 6 | 
April 29 
June 45 
June 45 
62 
May 
| 3 
Aug. 61 
Jul 
Dec. 89 
May 87 
May 37 
Aug. 63 May 37 
Jan. 3 
Feb. 11 
July Feb, 11 
Dec. 90 
Nov. 81 
Nov. 81 


INDEX FOR THE YEAR 1927 (Continued) 


Federal Reserve Banks (Cont'd.) 


Chart. Year end discounts and total bills for all reserve 
ro. Dec.-Jan, 1925-26 compared with Dec.-Jan. 


Relations with member banks. Extract from annual re- 
port of the Federal reserve board 
Chart. Total bills and securities of all Federal reserve 
banks, 1925 and 1926 compared with 1927............--0-0 
Chart. Total bills and securities ro a Federal reserve 
banks, in 1927 compared with 19 


Federal Reserve Board 


a from annual report on relations with member 
nks 


Foreign Exchange 
Foreign exchange. January, p. 4; February, p. 13; 
March, p. 20; April, p, 28; May, p. 36; June, p. 44; 
July, p. 58; ‘August, Pp. 60; September, p. 68; Octo- 
ber, p. 76; November, DP. 83; December, p. 92.............. 
Belgian, hte + and italian exchange rates at 
New York, 1924-1926...... 
Table of exchange en of a number of foreign 
exchanges as of December 22, 1925 and 1926 
Chart. Sterling exchange demand rates, July to Sep- 
tember 1927 compared with 1926.. 
Table showing extent of the rise which has occurred in 
a number of leading gold exchanges since the middle 
of July 1927 
Chart. British, German and Dutch exchange rates at 
New York in’ 1927 compared with 1926 


Foreign Trade 
Foreign trade. 


January, p. 5; February, p. 18; March, 


p. 21; April, p. 29; May, p. 36; June, p. 45; July, 
p. 538; August, p. 61; September, p. 69; October, 
Pp. 76; November, p. 84; December, p. 


Charts. Quantity and value of imports of rubber and 
silk and exports of cotton and wheat, 1925-1927.......... 


Chart. Cumulative cotton exports, 1925-1926 and 1926- 
27 crop years 


ber” i fants favorable balance for first eight months 


° 
Chart. Monthly imports and exports of merchandise of 
$3 Waites States in 1927, compared with 1926 and 
France 


Chart. Belgian, French and Italian exchange rates at 
New York, 1924-1926 
Chart. Prevailing open market money rates in European 
couatetes and in the United States since January, 


Freight 
Chart. Indexes of merchandise, miscellaneous freight 
she ites and bank debits outside of New York City, 


Germany 
Chart. Prevailing open market money rates in Euro- 
pean A aaa and in the United States since Janu- 
ary, 
Chart. British, German and Dutch quanenge rates at 
New York in’ 1927 compared with 1926 


Gold 
Gold movement. January, p. 4; February, p. 11; March, 


p. 20; April, p. 29; May, p. 35; June, & 44; July, 
» 51; August, p. 60; September, p 7; October, 
76; November, p. 84; December, ag ete: 


Tabie of ae gold movements. Marek: p. 20; 
$ dune, D. 44; August, 


chart, » Goa: imports and exports in 1926 compared with 


Chart. Monthly gold export and import balance of the 
nited States, 1914 to 1927 

Chest, James States a imports and exports of gold, 

Chart. Gold reserves, Federal reserve bank of New 
ty fall season of 1927 compared with 1925 and 

Chart. Changes in the monetary +e am of the 
United States in 1927 compared with 1926.................... 

Share of the United States in gold on  aaaals and 
currency 

Chart. Percentage of gold holdings in the United 
States and 84 other countries 

Chart. Stock of gold in the United States reported by 
the Treasury department, 1914-1927 

Table of gain or loss to gold stock - eee imports and 
exports and earmarking transactions, 1924-1927 by 
months 

Great Britain 
Chart. Basic commodity prices in the United States 


a England, 1922-1927. March, p. 23; October, 

Chart. Prevailing open market money rates in Euro- 
pean awe and in the United States since Janu- 
ary, 

Chart. British, German and Dutch qashenee rates at 
New York in’ 1927 compared with 192 


Month 


Nov. 


Feb. 


Page 


11 
82 
61 
89 


14 


Imports (See Foreign Trade) 


Interest Rates 


Money market. January, p..2; February, p. 10; March, 
p. 18; April, p. 26; May, .p. 34; June, p, 42; July, 
Pp. 50; August, p. 58; eptember, p. 66; October, 
p. 73; November, p. 81; December, 

Table of money rates at New York. January, p. 2; 
February, p. 10; March, p. 19; April, p. 27; M 
p. 84; June, p. 43; July, p. 50; August, p. 
September, p. 66; October, p. 73; November, p. 81; 
December, p. 89 

Chart. Call loan rate November-December, 1926............ 

Chart. Year end call loan rates Dec.-Jan. 1925-26, 
compared with Dec.-Jan, 1926-27 

Chart. Weekly money rates at New York, 1923-1927. 
April, p. 26; September, p. 66 

Chart. Commercial paper rate 1926 compared with 1927 

Chart. Call loan rate 1926 compared with 1927. May, 
p. 385; June, p. 43; October, p. 

Chart. Federal reserve bank of New York loans to New 
York City reporting member banks and average call 
loan renewal rate, 1927 compared with 1926 

Chart. Yields on liberty bonds, and on short-term 
United States government issues 

Chart. Yields on high grade corporation bonds... 
and commercial paper rates, 1921-1927 

Chart. Prevailing open market money rates in Euro- 
pean countries and the United States in each month 
since January 1925 

Chart. Typical seasonal variation in commercial paper 
rates, 1890-1908 

Chart. Weekly average call loan rate ume the fall 


season, 1927 compared with 1925 and 1926................ on 
Italy 
Chart. and Italian exchange rates at 


Belgian, French 
New York, 1924-1926 


Loans (See also Brokers Loans) 


Chart. Reserve bank loans to New York City banks, 
November-December, 1926 
Chart. Outstanding commercial paper of 26 dealers and 
comercia) loans reporting member banks 1922- 
19 January, p. 3; March, p. 19 
Chart. Year end Federal reserve bank of New York 
discounts and total 1925-26 compared 
with Dec.-Jan. 1926-27 
Chart. Year end discounts and total! bills 7 all Fed- 
eral reserve banks, 1925-26 compared with 1926-27... 
Chart. Commercial loans, 1926 compared with 1927...... 
Chart. Federal reserve bank of New York loans to New 
York City reporting member banks and average call 
loan renewal rates, 1927 compared with 1926.............- 
Tabulation summarizing changes in loans and invest- 
ments and deposits in New York City and other 
cities throughout the country. August, p. 59; Sep- 


tember, p. 
of reporting member banks 


Chart. Commercial loans 
in second district and other districts in 1927 com- 
pared with 1925 a 1926 

Chart. Di deral reserve bank of New York, 
fall season with 1925 and 1926........... 


Manufactures 


Chart. Index n 
and minerals, 
p. 17; April, p. 
P. 49; August, p. 
p. 80; November, p. 


Member Banks (See also Brokers Loans) 


Member bank credit. January, p. 3; Peawanes,, a 11; 
March, p. 19; November, » 82; December, p 
Chart. Monthly averages of weekly figures pa pe 
banks in 101. "heading cities, 1923-1927. March, p. 18; 
May, p. 84; June, p. 42; Jul ly, p. 50; August, Pp. 58; 
October, p. 80; November, p. 88; December, p. 96 
Chart. Outstanding commercial paper of 26 and 
commercial loans of all reporting member banks, 
1922-1926 
Chart. Total investments of all member banks 1926 
compared with 1927 
Chart. Comers loans, first four months of 1927 
compared with 1926 
Chart. Loans on stocks and bonds, first four months 
of 1927 compared with 1926 
Chart. Total loans and investments 1925 and 1926 
compared with 1927 
Chart. Commercial loans of reporting member banks in 
second district ona other districts in 1927 compared 
with 1925 and 192 . 
Chart. Loans on aan and bonds of reporting mem- 
ber banks in the second district in 1927 compared 
with 1925 and 1926 


umbers of production of manufactures 

une, Pp. 
1; Beptembe ber, p. 65; October, 


38: December, p. 96 


Month 


Jan. 


Page 


11 
85 


81 


74 


74 


Feb. 
April 
July 
Dec. 
| Feb. 11 
May 36 
| Jan, 6 
| Jan, 5 
4 
Oct. 78 om 
July 562 
Nov. 83 July 652 
Dec. 92 
Sept. 638 
Nov. 82 
Nov. 81 
O84 Jan. 3 
Sept. 68 Fe 11 
Feb. 
Dec. 92 
Oct. 
Nov. 
Nov. 81 
Dec. 89 
Dec. 90 
Dec. 90 Jan. .38 
Dec. 91 May 35 
Dec. 91 May 35 
May 35 
July 651 
Oct 
Sept. 68 
Dec. 92 Oct 
a i 


Member Banks (Cont'd. 


Chart. Investments of rting member banks in 
second district and hate in 1927 compared with 
1925 and 1926 ..... 

Chart. Total loans on stocks and bonds of all reporti 
member banks compared with the movement of stoc 
prices, 1919-1927 


Minerals 


Chart. Index numbers of production of ee 
and minerals, 1923-1927. February, p. 9; March, 


p. 17; April, p. 25; May, p. 83; ei 41; July, 

p. 49; August, p. 57; September, >, 5; Octobe: r, 

p. 80; November, p. 88; December, p. 96..................---+ 
Money Market 


Money market. January, p. 2; February, p. 10; March, 
p. 18; April, p. 26; May, p. 34; June, p. 42; July, 
p. 560; August, p. 58; September, p. 66; October, 
(2 18; November, p. 81; December, p. 89 

Table of money rates at New York, January, p. 2; 
February, p. 10; March, p. 19; April, >. 27; May, 
p. 34; June, p. 43; July, p. 50; August, 58; Sep- 
tember, p. 66; October, p. 78; November, rt 81; De- 
cember, p. 

Chart. Prevailing open market money rates in Euro- 
pean countries and in the United States in each 
month since January 1925........ 

Chart. Domestic transfers gain or loss to New York, 
1926 compared with 1927 


Netherlands 
Chart. British, German and Dutch exchange rates at 
New York in 1927 compared with 1926........... sincenbieiiaitwaine 
New Capital Issues (See Securities) 
Prices 
Commodity prices. January, p. 7; March, p. 23; April, 


Chart. Index of U. S. Bureau of Labor Statistics, whole- 
sale prices all commodities, 1922-1927. January, 
. 2: May, p. 34; July, p. 49; August, p. 58; Sep- 
tember, p. 66; November, p. 88; December, p. 96........ 
Chart. and non-agricultural prices since 


1 
Chart. Index of U. S. Bureau of Labor Statistics 
wholesale prices, agricultural, non-agricultural ae | 
all commodities, 1923-1927. February, DP. om March, 
p. 17; April, p. 26; June, p. 42; October, p. be 
Chart. Basic commodity prices ‘in the States 
~, England, 1922-1927. March, p. 23; October, 
chart, Prices of commodities compared 
with factory wages, 1914-1 
Chart. Prices of corn at aaeas ».. and cotton at 
New York, 1924-1927 


Production 


Production. January, p. 6; February, p. 14; March, 
p. 17; April, p. 80; May, p. 38; une, p. 45; July, 
p. 65; August, p. 62; September, p. 69; October, 
p. 77; November, p. 85; December, p. 93..................-0- 

Chart. ‘Index number of production of wu. 
and minerals, 1923-1927. February, p. 
p. 17; April, p. 25; May, p. 83; 1-4 
> 49; August, p. 57; September, 

80; November, p. 88; December 

Table of monthly production in various it nes. 

January, p. 6; February, p. 15; March, p. 28; April, 
p. 30; May, p. 88; June, p. 46; July, p. 55; August, 
p. 62; September, p. 70; October, » TT, November, 
Pp. 85; December, p. 93. 

Chart. Production of steel ingots, automobiles and bi- 
tuminous coal .. . 1926 compared with 1924 and 1925 

Chart. Production of automobiles and trucks, 1926 
compared with 1924 and 1925 

production of passenger automobiles 

Chart. Monthly production of motor trucks, 1922-1927 

Chart. Production of steel ingots, automobiles, and 
bituminous coal, and mill consumption of cotton in 
1925 compared with 1925 and 1926 


Profits 


Sastage profits. April, p. 30; June, p. 48; September, 
69; December, p. 92.. 
Table of net profits for industrial and mercantile corpo- 
rations. April, p. 30; June, p. 48; September, p. 69; 
December, p. 92 ... 
Chart. Profits of industrial and public utility corpora- 
tions and earnings of class I railroads, first quarter of 
1927, compared with 1926... 
Chart. Quarterly profits of 105 industrial corporations 
+ aad operating income of class I railroads, 1924- 


Rents 


Apartment rents in New York City 
Chart. Rents of apartments in New York City com- 
pared with changes in the cost of building construc- 
tion, 1917-1927 


Month 


Sept. 


Page 


4 


40 
65 


INDEX FOR THE YEAR 1927 (Continued) 


Chart. Excess or deficit in ovemane reserves New York 
City banks, November-Decem 

Chart. Required New York City 
banks 1927 1926 

r bank 1925 and 1926 compared 
wit 

Chart. Gold reserves of the Federal reserve bank of 
— we” fall season of 1927 compared with 1925 
an 


Rubber 
a Quantity and value of rubber imports, 1925- 


Securities 


Security markets, January, p. 4; February, p. 12; 
March, p. 20; April, p. 28; May, p. 35; June, p. 43; 
July, p. 53; August, p. 59; Septem er, p. 68; Octobe ber, 
p. 77; November, p. 84; December, p. 93 

Chart. Monthly average + of Liberty bonds, do- 
mestic corporation bonds, and foreign government 
bonds, 1921-1927 

Chart. Corporation securities offered in the United 
States classified by type of security and by type of 

Chart. Monthly volume of new capital issues in the 
United States, 1922-1927 
hart. Monthly sales of U. S. Government, domestic, 
corporation, and they) bonds on the New York 
stock exchange, 1922-1927 

Chart. Refunding security issues in first quarter of 
each year from 1923 to 1927 

Chart. Amount of aE. security offerings in the 
States exclusive of refunding issues, 1922- 

Chart. Yields on liberty on short-term U. 
government issues, 1921-1927 .......... 

Chart. Yields on high a corporation bonds, and 
commercial paper rates 1921-1927 

Chart. Flotations of corporate securities in first half 
of each year, 1924-1927............. 

Table of foreign financing in United States and Great 
Britain by months in 1927.................. 

Chart. Average yield on 33 dividend paying common 
— and on 60 high grade corporation bonds, 1916- 
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Chart. Production of steel ingots. January, p. 6; 
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Reduction in the national debt. 
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Wholesale trade. January, p. 7; February, p. 15; 
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